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C0435/C0392 COST ACCOUNTING III. (75:25)(R 2015).

Q.P. Code :19707

[Time: 2% Hours] [ Mark_?*:'?S]

Please check whether you have got the right question paper.

N.B: 1. All questions are compulsory.

Q.1 A) Match the following any (8) ; 08
Column 1 Column 2
1) Design specification a) Benefits from uniform cost
2) Target cost b) Individual item of material
3) Maturity ¢) Under absorption of overhead
4) Egquivalent units d) Stage in life cycle
5) Stores ledger ¢) Initial cost
6) Overhead adjustment a/c f) Fixed cost
7) Work in process g) Actual no of units X stage of
completion
8) Insurance h) Desired profit
9) Mutual turst i) Raw material in processing stage
10) Healthy competition j) _Essence of uniform costing
B) State whether the following statement are True or False (Any 7) () 07
1) Inter firm comparison does not maximize profitability.

2)
3)
4)
5)
6)
7)
8)
9)
10)

Under Integrated system General ledger Adjustment A/C shows real accounts
Equivalent units are units equal to input.

Target costing is a method of costing.

There is no difference between operating costing and process costing.

Overhauling is running cost

Under Non integrated system Cost A/ ¢ and Financial A/c are maintained separately
Under non integrated system finished good ledger shows cost of finished goods.
ABC is a technique of allocation of common cost.

In operating costing, cost of petrol is a running cost.
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C0435/C0392 COST ACCOUNTING 1. (75:25)(R 2015).

Q.P. Code :19707

Q.2 Journalise the following transactions assuming that the cost and financial records are 15
Integrated.
Rs

Raw material purchased 2,00,000

Direct material issued to production 1,50,000

Wages charged (30 % indirect ) 1,20,000

Wages charged to production 95,000

Manufacturing Expenses incurred 84,000

Manufacturing overhead charged to 92,000

production

Selling & Distribution costs 20,000 "\“\)
Finished products (at cost ) 2,00,000

Sales 2,90,000

Closing stock Nil

Receipt from debtors 69,000

Payment to Creditors 1,10,000

OR

Q.2 Dravid Ltd operates a separate cost accounting and financial accounting system. The following is
the list of opening balances as on 1* June 2017 in the cost ledger .

Particulars Debit (Rs) | Credit (Rs)

Raw material control a/c | 60000 -
Work in progress control a/c 15000 -
Finished stock control a/c 25000 -
Nominal ledger control a/c - 100000
/ 100000 100000

Transactions for the month of June 2017 were as under:-
1) Purchases of raw material Rs 100000
2) Transfer of raw material from work in progress to store Rs 20000
3) Issue of raw material to work in progress Rs 120000
4) Issue of raw material to repairs & maintenance Rs 5000
/'5) Deficiency in stock taking Rs 5000
f 6) Direct wages applied to work in process Rs 100000
T) Factory overheads applied to work in process Rs 50000
8) Factory overheads incurred Rs.50000
9) Material transferred between batches Rs 10000
10) Cost of goods sold 2,50,000
11) Sales 3,00,000
12) Finished goods bas on 30 June 2017 Rs 15000 prepare necessary ledger account & Trial
balance 15
Prepare necessary ledger accounts and Trial balance.
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Q.3

C0435/C0392 COST ACCOUNTING 1II. (75:25)(R 2015).

Q.P. Code :19707

The following data are available is respect of process I1 for the month of June 2015 15
Opening Work — in progress 1000 Units at Rs 5000
Input of material 9000 Units at Rs 28600
Direct Wages Rs. 16680
Production Overheads Rs. 8340
Units Scrapped 1000 Units
Unit Transferred to next process 8000 Units
| Closing work — in — progress 1000 Units

Opening stock

Degree of Closing stock | Scrap
completion

Material 100% 100% 100%
Labour 60% 80% 70%
Overheads 60% 80% 70%

Normal process loss is 8% of total input (opening stock and units put in). Scarp value is Rs .5 per
unit. The company follows FIFO method of inventory valuation.

You are required to:
a) Prepare statement of Equivalent production
b) Statement of cost per equivalent unit for each element and cost of closing work in progress
and units transferred to next process.
¢) Prepare process account and abnormal Gain/ Loss account.

OR

A certain product passes through three process before it is completed & transferred to finished stock
the following data are obtained at the end of 31 March 2015 15

.:P.articular Process Process I | Process III | Finished Stock
| Direct material 5000 7000 3000 -

Direct labour 6000 5000 9000 -

Stock on 31* March 3000 6000 8000 5000

Sale during the year - - - 60000

The output of each process is charged to the next process at a price calculated to give a profit of 20%
on transfer price. The output of process 111 is charged to finished stock Account on a similar basis.
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C0435/C0392 COST ACCOUNTING 111, (75:25)(R 2015).

Q.P. Code :19707

There was no work in progress at the beginning of the year and overheads have been ignored, Stocks
in each process have been valued at prime cost of the process.

You are required to process.
a) Process cost Accounts showing profit elements at each stage.
b) Actual Realised profit.

Q4 The following €Xpenses were incurred by a company in connection with two lorries for 25 days. = 15
Particulars Lorry A
Drivers wages 12000 12500
Cleaners wages 13000 13000
Petrol 20000 23000 |
’ Oil 1800 2500
Deprecation : 32000 21000
Repairs 14000 14000
Supervision : 8000 8000
Garage overhead 14000 12000
Road tax 4500 4500
Other overhead expenses 3500 4000
Lorry A carried 1000 tons of raw material and covered a distance of 3000 kilometers in 25 days
Lorry B carried 1200 tons of Taw materials and covered a distance of 4500 kilometers in 25 days
find out the cost per ton- kilometer. Prepare an oOperating cost sheet in summary form for the two
vehicles.
OR
Q4 Hotel has a capacity of 120 single rooms & 40 doubles rooms.
The average Occupancy of both single and double rooms, is expected to be 80% through the year of
365 days the rent for double room has been fixed at 120% of the rent of a single rooms
The cost are as below
“variable cost — single rooms Rs 250 each pa day, Double room Rs 400 each per day.
_,E'ixcd cost : - single room Rs 150 each per day,Double room Rs 300 each per day
X Calculated the rent chargeable for single & double room per day in such a way that the hotel earns
margin of safety of 20% on rooms rent.
Q.5 A) What is ABC? What is the difference between ABC and Traditional costing? 08
B) Define Uniform costing? State the advantages and disadvantages of Uniform costing? 07
OR
Page 4 of 5
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Q.5

C0435/C0392 COST ACCOUNTING 1II. (75:25)(R 2015).

Q.P. Code :19707

Write short notes on (any three )

i)
i1)
iii)
iv)
V)

Inter-firm comparison

Target costing

Advantages of operating costing

Work in progress ledger control account

FIFO method in process costing
o o A ol o e ok o sk ok ook ok
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C0435 / C0390 FINANCIAL ACCOUNTING V. (75:25)(REV 2015).

Ty B4

20\
O h\\ ‘('Z‘/z'Hours)

S’V\

Q.P. Code : 20422

B.: (1) All the question are compulsory with internal choice.
(2) Working should from part of your answer.

[ Total Marks :

1. (A) State whether the following statements are true or falsé (‘Any E_ight)": '

(1)
(2)
3)
(4)
(3)
(6)
(7)
(8)
©)
(10)

(B) Match the following (Any Seven) :

Consolidation of shares result in Profit for company.
A company cannot subdivide shares. :
Buyback must be as per RBI guidelines.

The company must open Escrow Account on buyback of shares.
Deficiency account shown in list B. :

List F showns preference shareholder including unclalmed dividend.
Amalgamation adjustment account is applicable under purchase method.
Partly paid shares cannot be issued as consideration. '
Underwriting is mandatory for all companies as per Indian Companies Act.
Underwriting commission cannot exceed 5% of the issued price of shares.

A B

(1) Merger Method (a) External Reconstruction

(2) Capital Reduction A/c (b) Single Underwritter

(3) Declaration of Solvency (c) Free Reserve

(4) Board Resolution (d) Pooling of Interest Method

(5) RealisationA/c (e) Balance Sheet/Current
Liability

(6) Sole Underwriting (f) Internal Reconstruction

(7) Dividend Equalisation (g) Buy-back less than 10%

Reserve

(8) Provident Fund (hy C.R.R.

(9) Bonus Shares (i) Statutory Reserve

(10) Foreign Project Reserve (j) Members voluntary

winding up

TURN OVER
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C0435/C0390 FINANCIAL ACCOUNTING V.(75:25)REV 2015).

Q.P. Code : 20422

2
Following are the Summary Balance Sheet of Ram Ltd. and Lakhan Ltd. : 15
Liabilities Ram Ltd.| Lakhan Assets |RamLtd. | Lakhan |
T Ltd. ¥ R R T
Equity Shares Capital | 75,00,000 | 45,00,000 | Building 25,00,000 | 15,50,000
of 10 each
Export ProfitReserves| 3,00,000 | 3,00,000 | Machinery 32,50,000| 17,00,000
Profit & Loss A/c 7,00,000 | 6,00,000 | Stock 25,50,000 | 18,00,000 |
General Reserve 2,00,000 4.00‘000 Debtors 9,00,000| 10,00,000
12% Debentures of 5,00,000 | 3,00,000 | Bank 7,00,000 | 5,50,000
Z100 each
Sundry Creditors 7,00,000 | 6,00,000 | Shareissue - 1,00,000
Expenses
Total | 99,00,000 ‘ 67,00,000 Total | 99,00,000| 67,00,000

Radha Ltd was formed to acquire all assets and liabilities of Ram Ltd. and Lakhan
Ltd. on the following terms :

(1)

Radha Ltd. to have an authorised share capital of 5 crores divided into
5,00,000 equity shares of 100 each.

The business of both companies were taken over for a total price of ¥1.2
crores to be discharged by Radha Ltd. by issue of equity share of 100
each at a premium of 20%.

The shareholders of Ram Ltd. and Lakhan Itd. to get shares in Radha Itd.
in the ratio of net assets value of their repective shares.

The Debentures of both the companies to be converted into equivalent
number of 14% Debenture of 100 each in Radha Ltd. at 10% discount.
All the tangible assets of both the companies are taken over by Radha Ltd.
at book values except the following :

3)
4)

(5)

Assets

Ram Ltd.
?

Lakhan Ltd.
Ea

Building

28.00,000

18,20,000

Machinery

31,50,000

16,00,000

(6)

and ¥5,00,000 respectively.

(7)

Statutory reserves are to be maintained for 3 years more.

Sundry creditors of Ram Ltd. and Lakhan Ltd. are taken over at ¥6,50,000

TURN OVER



C0435/C0390 FINANCIAL ACCOUNTING V. (75:25)(REV 2015).

You are required to :

OR

Q.P. Code : 20422

(1) Compute purchase consideration of Ram Ltd. and Lakhan Ltd
(2) Pass Journal entries in the books of Radha Ltd. :
(3) Prepare Balance Sheet after amalgamation Apply purchase method.

Xena Ltd. absorbed the business of YoYo Ltd. as a going concern as at 30" June,
2017. The assets and liabilities of the latter company on that date being as under :
YoYo Ltd.

Balance Sheet as on 30.06.2017

Liabilities el Assets I

Equity Shares Capital 3,00,000 | Goodwill 50,000

of 10 each, fully paid

5% Preference shares 1,00,000 | Land and Bldgs. 2,00,000

of 10 each, fully paid “

Sundry creditors 30,000 | Plant & Machinery 1,00,000

Bills payable 50,000 | Sundry Debtors 50,000
Closing stock 30,000
Cash at bank 35,000
Preliminary Expenses 5,000
Profit & Loss A/c 10,000

Total 4,80,000 | Total 4,80,000

The terms of agreement were:-
(a) For every 10 equity shares of YoYo Ltd.; Xena Ltd. issued 12 fully paid

e

(¢)

(d)

equity shares of ¥ 10 each and paid T 10 in cash.
The preference shareholders of YoYo Ltd. were discharged at a premium
of 5% by the issue of 6% Preference shares of Xena Ltd. of ¥ 100 each at
par.
All assets and liabilities were taken over except cash to the extent of 3,000
which was left for meeting realization expenses.
Plant & Machinery were only revalued at ¥1,83,000; other assets and liabilities
at their book values.

You are required to give the closing journal entries in the books of YoYo. Ltd. and
opening journal entries in the books of Xena Ltd.

TURN OVER
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C0435/C0390 FINANCIAL ACCOUNTING V. (75:25)(REV 2015).

Q.P. Code : 20422
4 ;
Following is the summary Balance Sheet of Robot Ltd. as on 31 March 2017 : 15
Liabilities T Assets T
10% Preference Share of | 8,00,000 | Patent 130,000
<100 each
Equity Share of 10 each | 20,00,000 | Goodwill 50,000
12% Debentures 15,00,000 | Furniture 70,000
Bank Overdraft 1,00,000 | Land and Building 13,00,000
Bills Payable 70,000 | Plantand Machinery | 12,00,000
Creditors 2,80,000 | Closing Stock 1,60,000
BillsReceivable 30,000
Debtors _ 1,80,000
Profitand Loss A/c 16,40,000 |
Preliminary Expenses 90,000
Total 47,50,000 Total | 47,50,000

NOTE : Preference dividend is in arrears for 4 years.
The Following scheme of capital Reconstruction was sanctioned by the court and
agreed by the shareholders :

(a) The preference share is to be reduced to 50 each and equity share to 2
each both being fully paid.

(b) Of'the preference dividend in arrears, three-forth to be waived and remaining
to be paid immediately.

(¢) The debenture holders to take over plant and machinery at 13,00,000 in
part satisfaction of their claim. The remaining claim should be converted
into 15% debentures.

(d) Bills Payable to be settled immediately. Creditors forego their claim of

Z40,000.
(e) The Assets are to be valued as under :
Furniture T 50,000
Stock T 1.36.,000
Land and Building ¥ 11,60,000
Debtors T 1,60,000

(f) Asecured loan 0f ¥3,00,000 at 12% interest p.a to be obtained by mortgaging
Land and Building for repayment of Bank overdraft, bills payable and
reconstruction expenses of 30,000.

TURN OVER
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C0435/C0390 FINANCIAL ACCOUNTING V.(75:25)(REV 2015).

Q.P. Code : 20422

5

(g) Write off goodwill, patent, P and L A/c (Dr Balance) and preliminary
expenses entirely. :
Pass the necessary journal entries in the book of Robot Ltd. and also prepare
Capital Reconstruction Account.

OR

Following is the balance of M/s Unfortunate Ltd. as on 315 March 2017 :

Liabilities | = Assets 5

4,000 6% Preference 4,00,000 | Land & Building 2,00,000

Shares of 100 each

2000 Equity shares of 1,50,000 | Plant & machinery | 5,00,000 |

Z100 each, T75 per :

share paid up

6000 Equity shares of 3,60,000] Patents 80,000

100 each, T60 paid up

5% Debentures (having 2,00,000| Stock 1,10,000

floating charge on all assets)

Interest accrued on 10,000 | Debtors 2,20,000

debentures

Creditors 2.90.000| Cash at bank 60,000

Profit & Loss A/c 2.,40,000

Total 14,10,000 Total 14,10,000

On the above date, the company went into liquidation. The dividend on preference
shares were in arrears for two years. Creditors include a loan of ¥1,00,000 on
mortgage of land and building.

The assets realized as under :
'Land and Building ¥2,40,000; Plant and Machinery 4,00,000; Patents ¥60,000;

Stock T1,20,000; Debtors ¥1,60,000.

The expenses of liquidation amounted to 15,000 and legal charges were ¥6,800.
The liquidator is entitled to commission of 3% on all assets realized and a commission
of 2% on amount distributed among unsecured creditors. Creditors included salaries
and wages payable to workers for past four months ¥30,000. All payments were
made on 30" September 2017.

Prepare Liquidator's Final Statement of Accounts.

TURN OVER
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C0435/C0390 FINANCIAL ACCOUNTING V. (75:25)REV 2015).

Q.P. Code : 20422

6

The following is the Balance Sheet of Divya Paints Ltd. as on 31* March, 2017 ;
Liabilities .3 Assets T
Issued & Paid-up Capital : Land and Building 630
300000 Equity Share of Plantand Machinery 2,350
Each 3,000 | Furniture and fitting 350 |
General Reserve 700 [ Investments 370
Securities premium 505 | Stock 1200
14% Debentures 1400 | Sundry Debtors 590
Sundry Creditors 460 | Cash & Bank Balance 375 ~%,
Total 6,065 | Total 16,065 |

On I*' April, 2017 the shareholders of the company have approved the scheme of
buy-back of equity shares. Keeping in view all the legal requirements, ascertain
(1) the maximum no. of equity shares that Co. can buy back and (ii) the maximum
price it can offer, Record the entries in the journal of Divya Pamts Ltd. and prepare
its Balance sheet.
Other Information :

(1) Premium paid on buy back of shares should be met from securities premium

Alc.
(2) Investment would be sold at book value.

OR

Jupiter Ltd. issued 10,000 shares of ¥ 10 each. The entire issue was under written
as follows :

Amar - 5000 shares (Firm underwriting - 1,000 shares)

Akber - 3,000 shares (Firm underwriting - 500 shares)

Anthony 2,000 shares (Firm underwriting - 500 shares)

Shares applied for were 9,000 shares, the following being the marked application
forms including firm underwriting :

Amar - 3,500 shares

Akber- 1,400 shares

Anthony- 1600 shares

Calculate the liability of each underwriters.

Commission is payable @5% on face value, Pass Journal Entries related to underwriting,

TURN OVER
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C0435/C0390 FINANCIAL ACCOUNTING V.(75:25)(REV 2015).

Q.P. Code : 20422
. Sl
5. (A) Difference between Purchase Method and Merger Method of Amalgamatlon 8
(B) Explain various types of Underwriting. 738 o
OR
5. Write short notes (Any Three) : ol : . ol b

(1) Net Asset Method of Calculating Purchase Consxderatlon
(2) Underwriting Commission.

(3) Preferential Creditors.

(4) Share Surrender Account.

(5) Maximum Limits of Buy-back.




C0435/C0398 FINANCIAL MANAGEMENT I (75:25) (REV 2015).

Q.P. Code: 23168

Time: 2 % Hours Total Marks: 75
Please check whether you have got the right question paper

Instructions:

1) All questions are compulsory each carrying 15 marks.
2) Use of only simple calculator is permitted.
3) Working notes should form part of your answer.

Q1la. Rewrite the following statement and state whether True or False (any _eigﬁ_ﬂ.'_. :

AT Rece;deIes Managemient deals with debtor S coliection } s
2. Time gap between the time the cheque is wntten and when it |s c!eared rs knOWn as
float. : - o o ?
~3. Constant dividend per share mdlcates stabfe dlwdend pohcy B e
4. Business risk is the risk assocy 'ed with the flrrn 3 operahons ' o
~2. Portfolio risk cannot be re uced : '

ure'ine reases unahual Ieverage
8 Dewatmn is known an-ISperSlQn or the spread fprobablhty disf __bution

9. Baumol’s modefvbtt \m §;§0pt‘ymfzation _of“tash hél‘ance ’ :

~+0. Services of a fat:t' r are aiways benef:um '

' (7 marks)

= Column B
~{a) Actual capital structurew
+(b) Accounting values #
" (c) Market pricess
(d) Desired capital structure
(e) Lower cost g
(f) Macro in naturez
(g} Perfect capital Marketv,
(h) Trading on equity &
(i) Ke = Rf + B (Rm-Rf)y _—")
() Reduces profitabilityc

-

% 'Qzé-fféollc:w{r;g -ih-fprmatidh is available from the investment book of Mr. Parag (08 Marks)

TR The B‘eta co- effment of H:raban Ltd. is 1.25. and 7% rate of growth in dividends and earnings.

The last d:wdend oaid was Rs. 6 per share. The current market price per share of Hiraban Ltd.

_is'Rs. 58‘
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C0435 / C0398 FINANCIAL MANAGEMENT I1(75:25) (REV 2015).
. ‘.
Q.P. Code: 23168
Return on risk free securities is 11%. Return on Market portfolio is 17.5%.
You are required to calculate the following and advice Mr Parag regarding further purchase
or sale of the said security: :
/f Expected rate of return as per CAPM IC!.’?}" - _\ G N o e e
. Expected market price per share of Hiraban ttd. as pﬂrDrwdendGrowth Model g 8
Q2b. Calculate the expected returns, variance and s tandard %je"vi'e_l_"_'t‘ié,r\j_ﬁ:__df_;sﬁ'apesfof‘.é'l_f__a"l\'.'td-." £
If the expected returns and risk from similar cqﬁj_’;:’v: 5% nd14§% respectlvely,
i, Will you still advice purchase qf.zsh"c'i'té‘;‘tj‘f_;-Aj_fg;__._‘L.Fq..? ’L/i  > Ay
)4°
Lo
Y
32
: -
A
(08 Marks)
Market Price Beta factor .
per Equity §
“Share E :
P
i
- [ Kirloskar ita [ Re750 mm |
| VijayaLtd,

s Rs. 60 | Rs.1000 14
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C0435 / C0398 FINANCIAL MANAGEMENT I (75:25) (REV 2015).

— e}
%

Q.P.'-cUd_e§-2-3-_1_6_8

Calculate the expected rate of return on each security and average rate of return on pOrtfoho

as per CAPM and percentage of total actual returns on portfolio. The. bt Tate for. dwlaend as"’ e b

well as sale of security is 15% each and 2% brokerage on sale. Interest on risk free mvest_ment

is 15%.

Q2b. The following details are provided for the year en_d'e_d '31?}_‘L_M.érch, 2017 'fbr’.m{d’n“. I'.:td.__:

Debentures Corporate tax rate- 40%, Variable cost

Equity shares.

(15 Marks)

Month

Rs -'m 000’s)

Selling
Expenses
(Rsin
000’s)

February

4.5

March

4.5

5.25

6.57

~Nlh || n

7

OR

Page 3 of 5




C0435/C0398 FINANCIAL MANAGEMENT 11 (75:25) (REV 20!5)_}

Q.P. Ccde: 23168

Q3. The following are different state of economy the probability of occurrence of that state
and the expected rate of return from Secu rity A and B in these dlfferent state {15 Ma rks)

State Probability | Rate of Return Rate of Return Rate of Return
[ Security S) ( Security 1) _ {Security ) )
Recession 0.60 75% 30% 2 - 45%,
Normal 0.30 10% - 25% B ]
|__Boom 0.10 - 20% . 38% 20% - |

You are required to calculate for each security expected return on, stock sta ndarq
deviation and based on risk factor rank the securitié: A

Q4a. Abhashek Ltd. has furnished the foIlowmg mf' rma t on

Earnings per share (EPS)
Dividend pay-out ratio
Market price per share
Rate of tax

Growth rate of dividend

Q4b. Ronak purchase

TN

brokerage of gggeq

June 20155

(08 marks)

4b:Stoc| R has_g beta of1 ‘§0 and a market expectation of 15% return. For stock T,itis 0.80
and 12 5% respectwely Ifthe risk free rate is 6% and the market risk premium is 7%, evaluate
whether these two stork are priced correctly? <. Y (07 Marks)

€3
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[ C0435/C0398 FINANCIAL MANAGEMENT 1I (75:25) (REV 2015).
; _ _ Q.P. Code: 23168

Q5a. Explain the ‘Aging Schedule’ in the context of monitoring of receivables. - (08 marksj -
b. Diccuss Miller — Orr Cash Management Model (o7 M'érk‘s)‘

OR

Q5. Write a short note on (any three):

a) Systematic Risk

_b}- Financia! Leverage
o c) Assumptions of Modi
_d) Walter’s Model

gliani = Miller thec

A

i i

Page 5 of 5



C0435/ C0400 TAXATION 111 DIRECT TA)( PAPER 1 (75:25) (REV 2015).

[Time : 2% Hours]

N.B: (1) All questions are compulsory.
(2) Each question carries 15 marks.

Qi. (A) Muitipie choice questions : (Any 8) S b7

(1) Deduction u/s. 54 is available to :
(a) Individual

(b) HUF

(e) Individual andHUF
(d) All asscssce

QP Code: 22483

 [Total marks :75]

car 2013-14 aha was disallowed. During the financial year 2016-17 % 20,000/

3 1S recovered Out of the recovery how much is taxable ?
(a) 7.20,000/-

(b) NIL-

(@) 730,000

- e (d) . 70,000/

[TURN OVER
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C0435/C0400 TAXATION 111 DIRECT TAX PAPER | (75:25) (REV 2015). &

2 QP:C'ode 22483

(7) AJ Pvt. Ltd makes a payment of %35 ,000/-1n cash to a labour ccmtractor fog
repair job, in a single day. The disallowance under section 40A(3) will be _
(& T 35,000/-
(b) T 7.000/-
(c) T 10,500/-
(d) NIL et 5
(8) ALtd. had an opening WDV balance 01“?2 00 000/— on [.4.16, ‘fOI“ a block of
plant and machinery (15% dcprecnat;on) Durmg the year it pir¢
~ machinery, falling in the block, on 1. 11.2016 for ¥ 50, 000/-_"
admissible on the block for the f"nanc-al year 2016 171s:
(a) % 37,500/- ; :
(b) < 18,750/-
(c) ¥ 33,750/- _ e
. T30,000- | SSEOTOSEEA RGN
\/ The maximum amount of standard dagiuctmn in case_ of farm nygenslon 1§’
@ 5000~ & S -
(b) 2,000/

0) Amount ofdeducgmn
80U willbe: . .

Cc —’Opelatwe{bocnety is taxable. }
ofdeductmn under section 80C and 80CCCisZ 2 ,00,000.

$) :_'_Only Reducmg Balance method is allowed for depreciation in case of
_Business, 7.

9) Gross AnnualV f:Of Deemed to be let out property is to be considered E
EEP NIE-2 8 o

e .em) Gift from fnend is fully taxable.

S

[TURN OVER 1




C0435/ C0400 TAXATION 1il DIRECT TAX PAPER 1 (75:25) (REV 2015).

3 QP dee : 22483

2. (a) Ajay purchased 100 equity shares XYZ Ltd. on st January, 2003 for &4 500 per 7
share and incurs expenditure on brokerage of ¥ 0- )-50 per T 100. 0. On May 1st, 201 5
he gets bonus of 100 shares. On August lst, 2016 he gets on 200 rights shares for
Z 540 per share. On 31st January ,2017 he sells 300 Shdl’f:S for ot 800 pcr sharc and ot
incurs an expenditure of ¥ 480 on brokerage. S SESE EPLRES

Compuie his taxable income for A.Y. 2017-18 hqdoes not have a:
of income: (Assume FIFO Method) g
The Cost inflation index for the F.Y. 2002- 03 IS 44? for tne F Y 2 :

for FY. 2016-17 1s 1125.

(b) Mr. Z sells a residential house at Mumbal for? 9Q,OO_OOQ/ ,OQ.'lstJa uary;:2
The house was acquired by him for ?...4 00 001 TstJur 99: Flle value ¢
the house as on 1.4.1981 was ¥ 90,000/~ and(he p;ewous ownerbeuglntfthe ouse
for T 75,000/~ in the year 1975- 76,) AR g .\

Z pays brokerage @2% at the ttme @f sale of the S

repairs and renovation of. hlS Mumbal hou n prﬂ '20
¥1,00,000/-. m March 2»0”17:.3&0111 the_ sale_p ceeds of Mur

';ch_e{ source

2. Mr. Panchal ]S . ancclMé‘nag_cr of K Prlvate Ltd During the year, he voluntary retired F%S - _
' -12-201¢/as pcr the terms and ¢ conditions offered by the company. z w“\t:‘
) d_yas dlso entitled to a pension of S NS

Z 60,800 p.m.

72,500 p.m.

96,000

Aedr claim permiu y 5,200
Leave: salazy ercashmen’t for the year 2016-17 during service 50,700

- D*A-z-‘ini:tchﬁs_ L 20% of basic salary
'Chlldren Educatlon allowanc,e for 3 children ¥ 1000 p.m.

“The followmg were deducted from his salary every month till his retirement.
“ o (@) Tax deducted af source T 4000/-
( b) : Professmnal Tax ¥ 200/-

. -Compute taxable Salary for Mr. Panchal for the previous year 2016-17. Assuming he 1s

covered under Payment of Gratuity Act, 1972.
[TURN OVER
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3. Vijay furnishes the following information relevant for the P.Y. 201 :
Profit and Loss Account for the year ended 31st March",:_ ) 01“7 2

| Particulars Z | Particulars® 7. "< 2 e _:':?\
| Other expenses 35,000 | Gross Pro'ﬁt 3,@3,000
Sundry expenses 29,000 | Sundry 'euelp S 34,000

Entertainment expenses

Audit fees

5,000

Bacl debs reoovercd

12,000 | (£5000¢

Iegal charges 14,000 |
Extension of building

Depreciation on piant

Salary to staff

e Salary
e Bonus

Sales tax

3,96,600

_'.-(a) Dep “‘elathn nplant &
© taxp VlSlOIl is. ?‘25 000 {
: 38,000 it ildes (1) interest for late payment of sales-tax ¥ 1800
ST halty fcrr evadmg saLes ~tax ¥ 5000 by Puyeea® BhC
R A"dv tisement: expensture was paid by bearer cheque (single payment)
(d) Sal_a_ yto staff includes a payment of ¥ 5000 to the relative.
ST Ascertam the: mcome ofV jjay chargeable under the head Income from Profits
sk gam -of Busmess a\ dénet taxable income for the Assessment year 2017-18.

N

o [TURN OVER
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5 QP Code : 22483

3. Mr. Sukumar a practicing Chartered Accoutant, gives you the following Recezpts and 15
Payment Account for the year ended 3 1st March, 2017.

——

Receipts ; Amounts? :

To Ralance b/d

Amounts? - Pavments

peoe

By Salary to Staﬁ 80 000 |-
To Professional Fees 1,50,000 | By Prlntmg and Siatlonary 5_,500. %
To Gift from father 15,000 | By He PSP
To Gift from Client 15,000 . ance %
/,To Salary from College 45’090 \C

as a lecturer
To Loau from a Bank for

Purchase of Car

{ < T : _ ) ¥ ; ‘ 84, '\l \I Q'S(:} o

@ 1

ﬁeﬁered;t-hé@itfgi»
(3)\:;H \ - . S¢ ;

$es ifc

et @s‘a‘maniage giftto an employee
_wha Ls*commerce graduate (seems to be

B donatlon given =\’10 500.
_Compu {he ‘\Jet Taxahle Ineome of Mr Snkumar for the A.Y. 2017-18.

0. 'ouses both Qf Wthh are occupled by him for residential purpose. The 15
iv‘en helew SR

House IT House II ¥

1m as self occupied.

7,20,000 6,30,000

500,000  5,00,000

d R 6,00,000 6,00,000

""";Date ofeomp]etlon of construction 01.02.2002 01.07.2010

A Munlclpal Tax Pald 12% 15%
- Date of Loan 01.07.1997  01.05.2006
Interest on Loan for the financial year 2015-17 1,10,000 1,70,000

_£0mpute his i income from house property and advice which house should be opted by

[TURN OVER
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OR Tored :
4. Y aforeign citizen (not being the person of Indian origin) comes to Indla ~for the ﬁrs
time in the last thirty years on 20th March, 2016. On{September- 15f] 20167 he leaves. '_,..\'?
India for Nepal on a business trip. He comes back on February 26thM2017 Detemmoﬂ '
his residentia! status and based on the additional mforrnatlon on his income, computc -

his total income under the Income Tax Act, 1961.

4

Sr. No. Particulars

1. _Rental Income from property m Srl Lanka remltted by the-..' _
tenant to Y in India. o e e o bl L

2. _-Loss from business in Sti Lankd (whose con‘tzol gnd i )
management of busmesq Wholly remamed in Indla) ST

3. /Proﬁt from busmess in Incha poreratl _ 00;000

1 1,20,000

5. 50,000

6. 1,00,000

T. 2,00,000 177

8. 30,000

5. (@ D1souss the concept;'f Annu; 8
2 Loss on\the ‘Gross Annua1 Value
15

'(c) Charg1b111ty of Cép- :
d) Res:dcnt and Ordmarlly Resident
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C0435/C0394 MANAGEMENT Il (MANAGEMENT APPLICATIONS) (75:25) (R 2015).

Q.P. Code : 19597
[Time: 2:30 hrs] [ Marks:75]

Please check whether you have got the right question paper.
N.B: 1. Attempt all the questions.

2. Figures to the right indicate full marks.

Q.1 (A) State whether the following statements are True or False. (Any 8) : (8)

1) Marketing is a continuous process.

2) Online Promotion is fast changing Marketing Technique.
3) Productivity is the ratio of Qutput to Input.

4) Inventory control is a part of Production Management.
5) TQM lays emphasis on Defect-free approach.

6) Human Resources are assests of an organization.

7) HRM only gives short-term benefits to the organization.
8) Industrial Relation do not form a part of HRM.

9) Technical analysis is financial market oriented.
10)Capital market deals with short term finance.

(B) Match the following:-----(ANY 7) (7)
GROUP A GROUP B
1) Human Resource Planning a) Product life cycle
2) Training b) Risky capital
3) Performance Appraisal c) Ratio of output to input
4) Bank-Credit d) Quality Certification
5) Demat e) Electronic transfer of shares
6) 1SO 9000 f) Short-term sources of finance
7) Prodl{ctivity ; g) Systematic Evaluation
8) Venture capital h) Manpower Development
9) Introduction stage i) Identifying Manpower Requirements
10)Interview j) Selection
Q.2 (A) Explain 4P's of marketing. (8)
: 4
(B)' Discuss various factors governing distribution decisions. (7)
&, : OR
- Q.2 (C) Describe promotion strategies used at sales force level. (8)
(D) Discuss Product development strategies briefly. (7)
Page 1o0f 2
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C0435/C0394 MANAGEMENT 11 (MANAGEMENT APPLICATIONS) (75:25) (R 2015).

Q.P. Code : 19597

Q.3 (A) What is meant by Production Management? Outline its scope (8)
(B) Distinguish between production and productivity. (7)
OR
Q.3 (C) Define TQM. Explain the importance of TQM. (8)
(D) Write a note on I1SO 14000. (7)
Q.4 (A) Explain the steps of Human Resource Planning. (8)
[
(B) Discuss the modern techniques of Performance appraisal briefly. (7)
: OR
Q.4 (C) Discuss off-the job methods to develop- human resource (any four). (8)
(D) Write a note on 360 degree appraisal. (7) .
Q.5 (A) What is Financial Management? State its functions. (8)
(B) What are the sources of short term finance? Explain briefly (7)
OR
Q.5 Write short notes on (Any 3) (15)
1) PLC

2) Selfappraisal

3) Venture Capital

4) Options

5) Fundamental analysis

ook e s sk sk s ke ske ot s sk ok ok ok sk o ok sk ok o ok ks ko ok sk ok sk ok ok ok
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C0435/C0396 AUDITING I (75:25)(R 2015).

Q,O\Gj,_.(.lé"'i_
Q.P. Code 23324

[Time:Z% Hours] et T [Marks: 75]

Please check whether you have got the
N.B: 1 Questlon no 1is compulscry

( 'pv__ernment .b) to the Registrar of Companies

-a'}' F"réfjd’-' TS ; b) Misstatement
“¢) Breach of trust or. duty@ ) Negligence

Page 1 of 3
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C0435 / C0396 AUDITING 111 (75:25)(R 2015).

iv) For the purpose of tax audit Fi
a) profession
c) both

Q.P. Code: 23324
Im acting is considered as 2
b) business

d) ncne

) /mérv) The expression 'Management Consultancy and Other Sgr\uc
a) Financial management i i i ]

f_\sv"ha.ll___l_eac_i_tj' ihi:':lu'dg' &
n planning and financial policy dete

ation’
__b) System analysis and design ;
¢) Working capital management

d) Acting as liquidator &)

aving his name entered in‘or borne 6
T = R

o< Vi) A person is debaired from h
of Members, if

a) if he has not attained the age of 213 he tim
B9 He is of unsound mind and stands so

c)If heis an undischarged insofyeﬁt-'_-
d) any of the above @ O

;a'd;_

™ Vi) A control that relates toa
a) General control &
¢) Universal control .

> viii) Auditors should_éﬁ@jﬁété.ﬂ;}
because Oftheﬁatén Sl

b) Obtain informiation ar de\xﬁfanatloﬁsffom hié\'\'.g;n\jb'idyees and officers
for the purpose of audit

) Obtaininformation and expls nation necessa
_'::-d)'__B_Dth_[B); AR () o I Y e

e

"; b_r'a'h'_ch"qfﬁ:’:}étih,[ddiévor outside India, proper books of accounts

~relating to the t; ons effected at the branch office should be kept

= Fowip: 2-.;;%3:']_{:5'5l':g.rgn;}:'__h"'dfﬁcé. e "7 b) the registered office
ST oth th__é‘_‘;_l_:_i‘rg_nﬁgh’\;g\nzqr_e_gi;;tg_r‘éd_:_bfﬁbe d) the head office.

Q23 Give th'e‘meaning:qf_"Profeési

: onal Misconduct "
~Act 1949, Also stat

as per Chartered Accountants
e any five clau

ses which constitute professional misconduct. (8)
Q2b) E:igp'l'aih\_ the proble ms in CIS environment in implementation of Interna| control.  (7)
A AL BT : OR

'sz}“Epréin auditing done around the computers and auditing throy
Q2 g) What do you mean by CARO Reportin
report with inventories and fixed asse

gh the computers. (8)
g what matters should be included in the

ts under CARO 2013 by an auditor, (7)

Page 2 of 3
1 530F3C4BSE?A88225F? L194FB617E77




C0435/C0396 AUDITING III (75:25)(R 2015).

QP Code 23324

Q3 a) What is report? Explain the different types of report that a_n_ a.udit-or pFEpE‘_._.’ES. : (15)
OR e g UL LN

OR 3!
Q4 p) What are the duties of an auditor? .
Q4 q) Explain the provisions of Compani

Q5 p) Write short not (15)
1) Audit Trail
2) Test Pack
3) Joint Aud:ters
4 >

5)
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